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CURB TRADING HAS

A STEADIER TONE

Dealing Continues on Its Largo
Scale, With Trofit Taking

in Somo'Stocks.

Trading In curb securities continued
on a lares Male yesterday, with a.

steadier tono than It showed on Satur-
day. The market, following a strong
opening, turned Irregular, with profit
taking In several prominent Issues, but
there were several strong spots In the
list. Savold Tiro moved to now high
ground In the early part of the session
due to tho sale of rights In ten Eastern
States.

Midwest Refining lost several points
on profit taking and Sinclair Gulf was a
point or so lower, but moved. In an or-
derly fashion. Ohio 'oil was one of the
strong spots. Among the lower priced
shares there was unusual activity In
Southwestern, Producing on report of Its
Increased refinery output. Ilanger Oil
was actlvo due to the company's acquisi-
tion of a substantial Interest in the
Comanche Duke Oil Company drilling In
tho Ranger field. Kentucky Oil touched
a new high.

Changes In the Industrial section were
wide and mixed. Remington Typewriter
was higher and Famous Players ad-
vanced a point

Pearson Coal was In good demand. It
Is understood that several dividend pay-
ing coal companies operating In the
Pennsylvania fields, Including Pearson,
will be merged.

Silver stocks again received the
greater part of the attention In tho min-
ing section. Nlplsslng Mines was strong
and McNaniara sold to a new high level.
National Tin alto went to new high
ground.

Total sales and range of prices follow:
INDUSTRIALS. Net

Sales. High. Low. Lart. Chgs.
1304 Aotna Explosives. 11H 11 1114 t H
w Atn Jdxrcoul s

6400 ur-A- m Too new.. Zl
1S0O m Tob old... J6V4
too Bucrros Co :3
WO CI lb a An Ferry

3900 Cities Serv B cits S3VI
200 Cramp Ship 125

1300 Cudahy 120
600 Emerson Phono.. 7

, 1300 Endlcott-Jonneo- n. T3V4
S3S Famous Players,. 90

WOO Flsk Kub Tire.... K4
1600 Freepnrt & Tex... IT1- -

1000 Gen Aiphalt 71'i
COO Havana Tob pt... 6

K000 Harden Chem ST
1.100 Hupp Motor
STOO Inter Rubber 3!H

300 Lak Co Coal ;t
22W Libby Me & I, 31
73 Lima Loco S1H
too Nut I & C M
100 Nat Fireproof pf . . 21

S3700 No Am ruin .... Vi
700 N Y SV0lcl T 67i

Nino Pearson Coal 3
J3000 JVrfcctlon T Hi

on rhlllp Morris 13
750 Remington T SO

5:5 Santa Cecilia S)
I10iX Harold Tire M

5ft) SUnd O A K 43
1500 Simpson Coal 7irmo Submarine Boat. .. 15i

Swift inter 63
11700 Triangle Film Hi

11M Union Carbide ... "J --

4400 II S Steamship,... I1',
19v i:n Trofit Slur.... 3U

W Wayne Coal 37,
5100 Wright-Mar- t 64

STANDARD OILS.
Northern Pipe ....113
Ohio XX 3S0
R O Cal 5M MS
S O N J

INDEPENDENT OILS.
Sono Allen O A 0 4i SH

Anialg Itoyaltr... 1
K0) Harnett O & O... 'i

ism lloone Oil 15H
450011 noton-n- UU...T

300 Central Oil
lVO Common Pet .. .

5500 Coedon A Co....
W Continental Rcf

5100 Caddo
500 rrmtal Oil

3401 nik Dsl Pet 1H4
cvioo i:emeraiaa uii

S3nn Ffderal OIL...
440i) Ulenrock ..
51M Home OH Ref.
fM llnnaton Oil...

3-
- HndJon Oil ....

STfc'i Inter retrol
1MH1 Island O A

'

...

...
..
...

t i

!

::i
.133

3H
.

8H
3700 Kentucky O A R..
W I.iilMona OAR..

MO McComl-- i
3 Merritt Oil S"l

TS50 Metropolitan Tet.. Si
3700 Mldwnt R'f 1S1H

Morten Tet Rli
1100 National 5

1700 Northwestern OiH "3
OUmulfee Oil. .. . 3i
Omar Oil & Gaa.t

Sift) Orient Oil SK
coo Tennok Oil 164

1WV) Os.ice Nation
lvioo Oueen t 1"

Raniebumett Oil. Si
wfl Kicnaru Texas..,

tnnn Ranker Hmner...
16100 Ranter

400 Rock Oil
SUM Ryan Oil

3f00 Salt Creek
330 Sapulpa Ref.-rr-

. Hi Savoy OH
1000 Sequoyah

!!!' Sinclair rsulf....
430 Southwestern IT

76ft) Stanton Oil
Sterling Oil

315O0 Tens Rnr....

M

13
4Si
10

22

10500

150ft)
13Ti

1

3'i
6I

"J
6.4
54

Uort Texan ...t 63
U0) Vera Con OIL... li19000 VIrkytcx Oil U

MINING.

Mi

IK

,iT

Mi

7?H

m

V14

6,"

5'.i

i.H

iii

MOOOA Metal IrV 1A
3000 Allied Gold 14 1A
1000 Atlanta 54 64
11400 Amer Mlnea
3400 Ledge Cop....

Bingham 10U
1300 Booth
100O Caledonia
5700 Canada Copper
5500 Candalarla
2700 Con Arliona
4200 Con Mines.... 5V
6200 Cre5aon
7004 Crown Croeua.

Dlr Srn Ner..t
(500 Kl SalTadur 64
MOO

1000 Florence
6ftio Fortune
2050 Golden IS. 14 Sila)
1000 Gold Florence..
10ft) Kewanas...t
1000 Gold Merger 64 64 6441000 Gold Silver Plck.t
100) Great Bend 44 44 44
2500 llrnhroucV Dlr....tS0
1300 Ilecla Mining...
1000 Jumbo Ext
4200 La now.

Lake Superior.
Mamronth

13O00 MrKinley Dar....tC5
1100? McNamara

9400 Mauganeiv 14
1000 Marsh Mtnlnj....t

Maaon Valley
Mecca

1000 Motherlod)
MolserlMle new.

22000 Nerada Ophlr....t 30
600 New Mex

440O National Tin
1130.1 Nlpltilnr

6500 Nixon Nevada..
1000 North Star
ifion Onondaga Rll..

Rex Cons
8000 Rochester
VTA K DIt
loro San

Stand
Siher of

5

10VJ

49i

444

Wr
13000

Toy

204

Lead
I3O00
looo Kucrea Mm..
"OTimopah Belmont.

looo Tonopah f'aht O)t
210) Tonopah Divide..,
l9io Tonopah lint,

Ti.nopah Mldwav.t
10 Tonopah Mlrpoli.t 124

Tonopah Mln
3000 Tonopah Mont
fort) Tonopah Res Ku.t
wo Bullion

Continent..!
200 I'nltM Eaatern.,..

SJor. rn M Ariz
l'nltod Zinc

lRfo I'nltv
1500 Ward M M....1
13"l neat
1000 White Cap, Klt.t

Whlto KpM pf
wilhert MlnhiK.

1W) lerrlnston
BONDS.

Anaconda Cop
ro ';

JOOOllllnola Cen 54
2iift--

o Inter
TV Kan City

13000 Laclede
10000 Y Tel deb ea..

34

594

7054

$1W

K

EureLa.Croeaua

64

Ml

31

.Ulz.l

loro

K0O

Trl
6000

Iftv, l'i

t2Vv
2000

Arm

Gaa
.10014
.1004

s

123
119

eu
71

4

4H
M,
fi

so

M
It
U
31
l'i

77
37

4

63
1

70

1H

5Vi

10 113
IS Oil
57
13 7)5 755

IV,

Oil

Oil

Tr.

l'l

Hi

Oil

53

!Vi
Oil

Oil

!4

IS

Oil

43

26

10

4

H
10

36

33

",

19

CO

5
13

4
14-4-

4

10

100

2ft)

Sil

600
1M

700

50C

Sll

Ml

1W4
974
K74

KVi
SH4

MT4

1IV4

70U

SMi

11!.

m

HH
474

lHi

74

334

185U

14
1S4

Big

II

204

42

44
124

104

104

124

21
311

44
4

Sl

?
Vi

994
1024
974
14

1004
1004

U4

36H

8

34H

71 ii

Si
33
II
30 Vi
50
64
:i

Hu
l

13

CI
41Vi

11
62H

S4

A
154
63
114
4S4

4
104

11

3;
74

334

3Vi
334
S4

314
444
14

324
ft

34
34

17
6U

13
K

14
EC4

64
14
9i

eo

ii

1024

3

4

i

B C 14

4
4

104 1(14
Mln 15 15 13 1

37 -- 1

2 2
Mln. .t 71

14 1 14
Cop 6

Gold 44 44 ..
. .t 32 32 1

of 19 19

S4
24 24

....t SO 75
60 61 6.1

Gato 34
Gold Cnni t 50 20 1

43 42 1

Gold r.

9 9 1

t ..
29 1

t II

24

1900O

..

.t

43
t
. 4

.

...

M

44
34

134

164
34

900 .

K

.t 25

.t

.t 16
23

..
34

11

It
.t 41

65

34
.t 21

II H 174
44
K

fO
Gold 74

A
End ron

100 .

.

A T 7s y I.1W
fin 9fl!

1'pfn 4: 6a

R T 7

T 6, .

7a.
N

.

91

.4

.

...

.t

.t 8

t

.

t

-

.

mi
M

8?

IS

49

7

s?t

60

.
1

3i

IS
33

SU

41

34

e
ST4

64
14
?S
44

60

14

16s

37
l$i

31

19

24

31

71
(I

7.16 M6
204

14

43
34

25

23

3
15

21
23

34
II

40
65

21

17

74
21

5

10

100

4W

126

ei
M

47

6

3
1

7
S7

7

in
S?a

113
396
3S3
743

20

62

2

54
Ti

10

14

Vt
44

63

2Vi
42
42

44
34
4

23
104
34

16

5)

MS

11

l4
124
34

21

17
44

74
26

24
14

109
994

974
74

10--
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H

-- 4

-

-- 3

-- H
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4
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t
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-- 1

a

A
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-- 4

A
14 A

54 ..
1 1 4
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..

t 2
... 4
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..

4

4.. ..
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t
.. U

20
42

S

9

30

L.

14 -- 1

..t 1 1 ..

m t

..

..

t
811 1

.1

25

4

r.

6

H

59

H

'

6

t 6

.

73
3

1

8

4
30

I

34

1J0

128

1S7

5
3 K
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'

1
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4
4

4
4
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'
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GRAIN MARKETS,

CiitCAao, May 13, Jumps Jn prices of
corn reached an unusual extreme of 14
cents it bushel to-d- owing largely to
scarcity of offerings. The market closed
flurried at n htt advance of 64 Id 9U

July 1.U to liilj, fendoenta with
September ll.GBU to 1.5841. Oats
gained 1U to Hi and provisions iito IS,

CORN Senaallonat advances occurred
yesterday and futures on the Chicago
Board of Trade sold at the highest points
ever recorded when the May position thtrs
sold ot 11.70, an advance of 10 cents from
Saturday's cloae and 1 Cants a buahsl more
than the previous hlsh record, made dur-
ing the closing dara of March, lit the
local cash market No, 3 yellow was Quoted
at II.03UI No. a white, !.0it4 and
freight New York,

OATS Tho looal cash market Was firmer
yesterday. Standard and No. I whits were
quoted at lie! No. 1 while, lvOIOUo.1 No.
I whits, 707Ho.l fancy dipped Whit.
lOHGIlHc; ordinary slipped white, ItVi
CIO He all elevator,

IIVB Market firm yesterday. No !
Western, cost and freight New
York.

1IAHLEY Market strong yesterday.
Feeding, (l.Sl : malting, 1.3l cost and
freight New York.

BUCKWHEAT Market lrm yesterday.
Pound rallltnr. J.5 coat and freight New
York.

HAY Market firm yesterday. No. 1,

12.25: No. I, tt.ltOl.30i No. . 1103.10.
8TBAW Markst quiet yesterday. No. 1

rye, 115 OK a ton.

hye

May
July
Aur

CORN
Msy
July
Sept

OATS
May
Ju'y
Sept

LARD

Open.
. 1.67
. 1.66

1.494

1.73
1.6
1.56

.6S

.514

Msy 33.70
July 3.'. 05

RIDS
Msy IS.P0
July 23.07

63.50
July HI. BO

CHICAGO PIUCE3.

1.554
1.694
1.494

1.79
1.(9
1.(1

.TO't

.04

.C64

33.72
33. IS

t.92
33.17

61.85
61.10

l.M
l.t(4

1.714

1.664

.63

.(74

53.67

M.l
60. SO

INXR10R. ItECEIPTS.

.694

31.63

Wheat. Corn.
Monday 633,000 33.000
Last week 334.000 634.000

year 396.000 LOU, 000

SEABOARD CLEARANCES.
Flour. Wheat.

Last week 643.000
Monday vtso.wo

FINANCIAL NOTES.

Satur-
day.

.674

S3

31.91

63.60
60.70

Corn.

Export Finance Corporation oDened
a branch In Cuba In association with Allen
oi tuovitz, Havana.

Bertram Stiff haa engaged In a general
securities Investment business In Ex
change place.

At a meeting or tne LlDerty securities
Corporation estcrday Thomas Cochran
was elected a director. week Junlua
fencer lorgan, Jr., waa elected a director
ul the corporation.

A syndicate composed of the William R.
Coinpton Company, fc'iacy St Braun. Hiatal,
Klnnicutt & Co., White. Weld & Co.
la offering to 4. 62$ per cent. 11,113,
000 city of Akron, Ohio, t per cent, sewer
and street Improvement bonds due
aerially 1920 to 1964.

Wulter K. Flanders haa retired from the
Maxwell Company, Inc. W. Ledyard
Mitchell, president of the company, suc-
ceeds Mr. Flandera In the management of
the company's affairs.

McKlnley & Morrla have moved to 44
Wall

City ot l'urtland. Me., has awarded 1300.-00- 0
loan, dated May IS maturing on

October 2 to the Colony Trust
Company of Boston at 4.36 per cent, dis-
count plus 110 premium.

Brown Bros, ic Co. announce that A.
II. Meacham, Howard 1. Maeder and
Hugh Ilankln have been authorized to sign
tor them in New lorK, lniUdelphla and
Boston.

Liggett A Drexel have prepared a circu-
lar outlining affairs of the International
Mercantile Marine Company.

A syndicate composed of White, Weld &
Co.. Kissel Klnnicutt & the William
R. Compton Company e

is ottering to yield 4.36 per cent.. 1600.000
City of Niagara Falls 4 4 per cent, regis-
tered sewer and repaying bonds, due seri-
ally from 1939 to and 1929 to 133
respectively.

Bankers Trust Company has been id
pointed transfer agent for the second pre-
ferred common stock of the Flsk Rub
ber Comuany.

Eldredae & Co. are offering- 1504.000 City
of Portland, Ore. 4 4 Per cem. harbor
development gold due serially from
May 1. 1933 to 1949, Inclushe, to yield
4.70 per rent.

treasurer of tho Pennaylvanla Rail-
road Is Drepared to commence delivery on
May 11 of definitive bondn ot the issue of
(50.000,000 Pennsylvania naiiroaa general
mortgago 6 per cent, aeries B bonds on
surrender of Interim certlficatea at the
treasurer's office In Philadelphia or at
thn ofTice or the company, ti cedar
New city.

Asked.
Iad. N Y 4.S0
Spelter, N Y, spot... 6.S0
Spelter. K S L, spot. 5.95
Spelter, V. S L. 6.00
Klectro spot. ...15.25

Lop,
Aluminum ..
Qulckallrer

METAL MARKET.

Antimony
1'latlnum, an ounce..
Pig Iron, No. 1, XF.
Pig Iron, No. 2, silicon
lie Iron,

No. 2
Pic iron, basic (del.

East I'a.)
ritts, llesa Iron
Pitts, Bc billets...

Tin.

1.U4

1.(3

.644

32.00

2.90
.00

Mar 12.
Bid.

June
Cop,

6.63V4

.15.374 15.S74

plain, silicon

31. W H.UU
....

1100.9)

1.49H

1.634

Braun

bonds,

street.

15.124

METALS.
Dealers' buying prices as follows:

Copper. . Cents a pound.
Heavy and crucible lj.2isn.75
Heavy 12.50S12.75
Light bottoms 10.75iV11.23
Heavy machinery

Brats,
Brass, light

1 brasa turnings 7.009
1 turnings 10.00910.23

Lead,
lead

LONDON PRICES.
LONDON. May 13. Following are doling

metal quotations:
f. d. Change.

Copper, 76 S 10s
topper, ruturee 76 o orr
Kiectrniyuc, spot si 10
FJectrolytlc, futures si 0

iKt
futures

Straits 10s
Sa!cBSpot, tons ; 2j0

Lead,

Hlrh.

futures,

futures
Spelter,
Speller, future! ....

Low.

...233

EQUIPMENT TRUSTS.

(The following are quoted on
basis.)
Maturity.Rate.

jiammore uiit0....i9iy.CT 44
uun. rvocn Jius,.i9iv-3- j
Canadian Northern.. 1919-2-

Canadian Paciflo

33.65
31.90

30.6S

Chesapeake Ohio.. 1919-2-

Chi & Northwestern. 1919-2-

R I A Pan 1919-2-

Chi, St A N 0 19l9-2- t

Chickasaw Refining.. 1919-2-

C, C, & St L... .

Delaware A Hudson. 1923
Erie Rai'r'jad . ...1919-2-

Central
7uis A Nash 1919-2-

Michigan Central
St Louis....

Mo, Kan Tex l!ll-2-

Missouri Pacific .... 1919-2-

Mobile
N Y Central Lines.. .1919-2-

N Y Central R R. ,.1919-3-

Norfolk Western.. 1919-3-

N Y. N H II 1919-2-

Freight., ,.1919-2-

Reading Co 1919-2-

Seaboard Air Line., .1919-2-

Sinclair Refining 1919-2-

Southern Pacific ....m'--
Southern Railway... ,1919-3- 4

Union Tank 1919 20

4.95

32.10

tl.SS
61.00

6.10
15.75

7.00

....

24 0 0
24 5 0
34 10 0

5 0

&
&

a

L

C

&

A

.44- -

4V

44
44--
6
6
r.

4'i
44--

44--
6
r--

r
6

4$--

44

6

c

DIVIDENDS.

Close.
1.614
1.694

1.714
1.M4
1.6(4

M.ooo

44-5--

1.6C4

1.63X

.(4

.CO

23.90
27.91

Oata.
333.000
9(2.000
(91,000

yield

Motor

street.

Stacy

1946

Electro June..

Illino'

May 9.
Bid. Aaked.
4.(24 ....
6.30 ....
6.974 6 024
e on 6.074

....
15.40 15.70
31.00 33.00
.... 177.00

7.00
.... 11(0.00
.... 33.63
.... 31. W

.... 30.65

29.65 .... 29.65
27.95 .... 27.95
33.50 31.60

are

cut
and wire

and
and comp

heavy 7.50a 8.00
1.700 7.M

No. clean 7.25
No. comp

heavy 4.00ff 4.25
Tea 3.000 3.25
Zinc scrap 4.259

the

spot 0 off
15

Tin.
.236

0
0
0 np 14 10s
1 ns 11

...237 10 0 up (3
100 tons.

apot
Ija'l,

spot

377.00

1919--

CM,

l19-2- a

1919-2-

1919-3-

Minn 1919-2-

Ohio 1319-2-

Penn

SS

6

4H

.694

.654

38.93
21.13

Last

.6(4

Laat

next,

York

OLD

a percentage

Bid. Asked.
5.96 6.50
6.95
6.25
6.93
600
(.00
6.35
S.S0
7.5)
6.
(.DO
6.60
6.65
6.73
6 10
6.60
7.00
7.00
6.30
(.93
6.16
6.65
S.60
6.60
E.70
6.60
7.0)
6.70
6.10
1.00

1.65

1.69

haa

and

and
Old

Co..
and

and

The

Oen

6.65
600
6.60
6.60
6.2S
5.75
6.40
6.75
6.75
5.40
6.75
6.30
6.30
6.70
6.90
6.0)
6.0)
6.7S
6.65
8.70
6.25
600
6.20
6.40
600
6.00
6.35
(.65
6.45

Stock of
able,

Atlsntle ntflnlng Co., q.
5 May 20 June 16

Cerro de Pasco, q, 11 May 21 June 2
Pabst Brewing Co, pf, q,

14i June 31 June 14
Pitts., Bessemer at.jLt.ka

Erie ta JU-a-- a, Jll7y..JXaX Jkhv

We own and offer, subject lo prior sale
N

$2,500,000

NORFOLK & WESTERN
Convertible Ten Year 6 Bonds

Dated September U 1919 Due September 1, 1929

Authorized and outstanding $17,046,000, represented by
subscription receipts, exchangeable on Sept. 1,

1919, for definitive bonds.

Convertible at par into Common stock of tho
company, at tho option of the holder, at any
time between Sept. 1, 1919, and Sept. 1, 1929. v

N

'
We recommend these bonds as an attractive investment,

PRICE AT THE MARKET

Dcscripliio circular upon application

Union Trust Company
PITTSBURGH, PA.

PE0DUCE MARKET.

BE.VN3 AND PEAS BEANS Marrow,
choice, 100 lbs., 111.75; marrow, itanchu-rrla-

112; coscorrones. Chilean, $818.73;
pea, choice, IS! medium, choice, !7.75fta;
Lady Washington, California, 16; small
white, California, II; large white, Idaho,
17.7508; tepary. California, 1595.73;

Japaneae, 1767.23; dalfuku,
17.50 S; red kidney, choice,

choice, 112.25; red marrow, 110.76(111;
klntokl. Manrhurlan, 168 6.50; ellow Ve.
17.1697.50; black turtle roup. U0.7Seil;
white kidney, choice, 111.75012.25; Imper-
ials, 110; kumamoto, Manchurlan, 17.6041
I. 50; caballero. Chilean, 17(78; bayou. Chil-
ean, 168 6.60; cranberry, MRnchurlan,
round, 17.754 8; long. 1767.50; short. 6ff
6.50; California, 7.:5fr7.50; pink. Califor-
nia, I7.75Q7.85: Lima, California, choice,
II. 75. TEAS-Scotc- h, ISIS, 170S: green,
Idaho. 17.50: Washington. 18; California,
I7.75US; Chilean. 176 7.50; Australian.
17.750 5.15; Japanese. I8OS.50-- . black eye.
California, IS.25U6.50; splits, yellow, 16.50
0 6.75: green, HOCtH: white, small, Man-
churlan, I64J6.50; large, JStf.s.SO.

BUTT Ell Creamerr. hlaher than extra.
lb.. 53t5SWc; extras, 92 score, 68Vac:
flrats. IS to 91 soore, 67058c.; seconds, 83
to 87 score. 55W56HC; lower grades, 524?
54c; unsalted, higher than extras. 61H
6!c; extras, 604Q61C; nretn. 5960c. ;
'secondj. 65US8c; State, dairy, tuba, tlnest.
57H858C.: good to prime, S5fr57c; com-
mon to fair, 48Q54c: renovated, extras,
52HR5IC-- : Mrsts, 51852c: lower grades.
17841c; Imitation creamery, firsts. 49
850c: ladles, current make, firsts,
4794l,.ic: seconds, 45Vifj4Sc; lower
grades, 44045c; packing stock, current
make. No. 1, 45c; No. 2, 41',i C44C; lower
gradea, 40943c.

C11EE8K State, whole milk, fresh flats,
colored, lb., 12Sitl24c; white, 32H8
22Hc; average run, colored, 32c; white,
32c: lower grades. 10O31c; twins, spe-
cials, whites. I2832bc; colored. ISO
324c: average run, white. 32c: colored,
3!c: lower gradea. 3U(ll'ic: flats, held.
17821c.; twins, held, 37 639c. Wisconsin, 12
8324c; single daisies, held, 35tr38c; frerh
whole milk, twins, held. 34fj3c; fresh,
white. 33c: colored, 324 832.c; double
daisies, held. 15018c: fresh. S2U 8324c:Toung Americas, fresh, 32 4 834c; State,
skims, specials, 238124c; prime to choice.
20822c: fair to good, 1619c; lower
grades. 1814c.

EOGS Fresh gathered, extras, doien,
4l49!4c.: storage packed, extra first.4S4c: firsts. 47t4Ic; gathered, extra
firsts, 48Q4S4C.; flrats, northerly sections,
468474c: southerly sections. 4541 464c ;

seconds and poorer. 4lft444c; dirties. No.
1. 428424c; .No. 2 and poorer. 390414c;checks, good to choice, dry. 404641c;

35840c; State, Pennsylvania
and nearby Western, hennery whites, fine
to fancy. 54 9 55c.; ordinary to prime, 48 tf53c; gathered whites, ordinary to tine, 48
8 53c. ; Western and Southern, gatheredwhites,' 47852c: 8tate, Pennsylvania andnearby, hennery browns. 51852c.: gathered
brown and mixed colors. 456494c.

FLOUK AND MEAIRya flour quiet;fair to good, 11.7689.20; choice to fancy.
13.55 tr 9.75. White corn flour steady; tlP4.25 per 100 lbs. Cornmeal dull; yellowgranulated. 14.26; white granulated. 14.55.FEED City steady; bran. 100 lb. sacks,
146; heavy middlings, do.. 149; red dog
flour, 140 lb. sacks, 156. Western steady:
bran. 100 lb. aacks. 8466 46.(0; standardmiddlings, do., 151.50: flour middlings, do.,
155.50; red dog flour, 140 lb, aacks, 162.
Ollmeal. 170.50 In 100 lb. sacks.

FKU1TH. FIIKSII Arri.ES NorthernSpy. 17811. Albemarle l'lppin. !7i)14.
Wlneeap. bbl.. 112.60; naldnln. ISO 11.
Ben Davis. 154TS; (Ireenlng, 17Q11 box
apples. Wlneaap. far Western, 13.50fr
5.10; Newtown Pippin, far Western. 134
4.50; Newtown I'lpln, California, S2.10M
4: Arkansas Black, far Western. !4.Dfr
4.50. HTRAWBEItniKS Tennessee, perat, 30WII;.; North Carolina, prime, per
qt.. 25632c; North Carolina, poor to good,
per qt., 5816c.; Norfolk, per qt 620c.OltANOES box. I2.75H6.70;
Florida. .t?8. OltAI'EFHUIT Florida,
box, 1.089.25. LEMONS California,
box, 3.5094.7O PINEAPPLES l'orto
Rico, crate, 12.7505.75.

FIllIITS, DK1EI) APPLES Evaporat-
ed, State, fancy, lb.. 19 4 8 20c.; choice,
IS 4 f 19c; prime. 118114c.

NAVAL STORES Spirits turpentine,
machine bbls., 784c TAR Retort and
kiln. 112.50813 50. ROSIN Common to
rood, atrnlned, 112 25, 11. 112.36; 1) and E,
11J 40. F, 112.60; C, 112 60; H. 812.70; 1,
112.60; K, 114.25; M. 114.50; N. 115; WO,
115.26, and WW. J16.50.

OILS Standard white, New Tork, ex-
port, bbls., 117.25 do., bulk, 19.25; do.,
raaes, 120.25, Water white. New York,
bbls.. 11125; do., bulk, 110.25; do., cases,
821.23. Motor gasolene, garages, 254c
consumers, 264c. (steel bbls.), LINSEED
OIL Strictly pure, gallons of 74 Iba., in
barrels, 11.62. Calcutta oil. 81.75.

POTATOES Bermuda, $ 3 0 : Florida,
new, I2&S.50, old, 180 lbs., IJ.SOfM; old.
165 lbs.. 11.6064; old, 150 lbs., 3if3.25
SWEETS Jersey, bsk., fl.3.fi. Dela-
ware, and Maryland, bsk, 118 4.50.

IOULTRV, DKE.SSED FOWLS Freeh,
dry packed, milk fad, 12 to box, Weatern,
30 to 60 lbs. and over tu dozen, 354J 38c ;
under 30 lbs., 33c; fresh, dry packed,
corn fed, 12 to box, Weatern, 30 to CO lbs.
and over to rfosen, 33443741 i under 30
lbs., 32 4c.; fresh, drv packed and Iced,
bbls. Western, dry picked, 4 to 5 lbs. and
over. 3640374c; 34 lbs., 36c : 3 lbs. and
under. 334c , Southwestern, dry picked,
bbls. or kegs, mixed weights, 37c. OLD
COCKB Fresh, dry packed, boxes or bhls ,

Western, dry picked. No. 1, 27c; acslded,
264c. DUCKS Long Island, Pennsyl-
vania and Florida, spring, 41c. SQUABS
Prime, white, dozen, 14.60610; dark, 12.60
Qi; culls. 12.5001. FROZEN, 1911
PACK TirUKEzK Western, small Imxes,
picked, selected young hens, 41849c;
Western, dry plckod, selected young toms,
41841c; Western, bbls., dry picked, se-
lected young, 41c: young hens and tomn
mixed, 41847c,; Texas, 43rt46c ; Texas,
fair to good, 40843c; old toms. 43c.
BROILERS Milk fed. fancy, II to 24 Iba.
to dosen, 60i52c: fancy. 25 to 10 lbs., 48
W60c : corn fed, fancy, 11 to 24 lbs.. 4 Sty
60c; 25 to SO lbr 4547c. CHICKENS
Milk fed, 31 to 60 lbs. and over to dozen,
41641c ; corn fed, 11 to CO lbs. and over
to dozen, 19641c, FOWLS Milk fed, 60
lbs. and over to dozen, 174c ; 48 to 65
lbs., 374c.; 43 In 47 lbs.. 366364c : 36 to
42 lbs., 3Srl34r.: 10 to 35 lbs., 146344c;
under 30 lbs, 336314c: corn fed. 60 lbs.
and over to dozen, 37c; 41 to 35 lbs., 37c;
43 to 47 lbs., SCo.; 16 to 41 lbs., tic; 10 to
II Iba.. IIOIUs.i under 10 lbs. ,124 8
Its. OJiD COCKJ5 Westarn. jrfflit, 49

Bankers Trust Company
NEW YORK CITY, N. Y.

Bernard, Scholle & Co.
NEW YORK CITY, N. Y.

picked. :;4tf26c; Weatern. scalded, 244
6 25c.

POULTRY. LIVE SPRING BROILERS
Colored, heavy, expreas, lb., 76610c;

colored, small, expreas, lb., 66 670c
BROILERS White Leghorn lb., express,
65670c; white Leghorn, under 1 lb., 566
60c. FOWLS Freight, light. 35c; freight,
heavy. 34c OLD ROOSTERS 20921c.
TURKEYS 25c. DUCKS Freight. 26c.
aEKSE Freight. 11620c GUINEAS
Pair, 8161.10. PIGEONS Pair, 60665c

PROVISIONS PORK strong: men 157
658; family, 155057; short clear, 1528
56. BEEF atronr; mesa, 115636; family,
1116 43; packet, 138839; extra India meas,
166667. HOGS steady; bacons. 28Sc: 140
lbs., 2SHc; pigs. 284c. BELLIES firm:
pickled, clear. 2 lbs., 34c.: dry salted,
clear, 0 lbs., 314c GREASES quiet:
yellow, 104812c; choice, house, 1046lie; pickled llama firmer: regular, 2

lbs. 34 4c. ; skinned, 0 lbs.. 31 He. TAI-I.IH-

firm; city special loose, 134c LARD
strong; Middle West. 34.208 31.30; city
lard firmer: quoted 334 633c; refined
lard firm; Continent. 135.50: South Amer-
ica. 135.75; Brazil kegs, 136.75: compound
Mrm; quoted, 260264c STEARINS firm;
city lard Stearlne, 37c Oleo, 33c.

hfG.Ut Cut loaf. 10.60c: crushed,
10.25cr' Mould A, 1.50c; cubes, 9.76c;
XXXX powdered, 9.2oc; powdered,

l."c: line granulated and diamond A,
9c; confectioners A. 1.90c; No. 1. 8.15c.

VEGETABLES, MISCELLANEOUS AS-
PARAGUS Do a. hchs. 11.7566. ARTI-
CHOKES California. French, box. 11.608
2: French. 4 box. 25c. 8 II. BEANS
outn vnroiina, green, bsk.. is J8: Geor-m- a.

green, bsk.. 1587: Florida, bsk.. 126
6.50; Louisiana, fava, bsk., 12.7667. BEETS

Virginia, 100 bcha., II: Florida, crate,
tl.50iir2. Bermuda, crate. 1162; old.
round, bbl., 11.504; 2 25; old, long, bbl..75c.tl.3j CARROTS Louisiana. 100
bchs., 1J65; Bermuda, crate. !Hr3; old,
bbl., !4(r5: old, 140 lb. baa. I34: old.
100 lb. bag, 1282.75. CUCUMBERS
Florida, No. 1. bsk., 11.5062.50; Florida,
No. 2. I11M.50; Florida, culls, 506 75c;
Boston. No. 1. doz., 1161.25; Virginia,
bsk.. 136 4.50. CABBAGES-- Southern,
crate. 13.6085: bbl.. 13 5064 30; bsk.. 11
62.50. CAULIFIOWEItS Virginia, bak..
1262.50'. Long Island. No. 1. bbl., I4.50O
5. CELERY Florida, bleached, crate, 11
66.50; Krecn. crate, 126 4 ; Bermuda, large,
crate, illti 12: Bermuda, amall crate.13.5064, CHICORY Loulalana. hl.l.. 12
63. ESCAROL loulalana. hbl.. 123.50.
EGGPLANTS 12W5. GARLIC Lb . S0J
42e. HORSERADISH 100 Iba, 14.506 6;
nenrby. bk.. I1W1.50. KALE Bbl., II
1.50. LEEKS 100 bche., 1162. LET-
TUCE California. Irebtrg. crate. I1.50V4;
Southern, bak.. 50r,T2, Florida, bak.. 114J
1.60. MUSHROOMS 3 lb. blk., I2.2S4J
3.50. ONIONS Old, yellow. 100 lb. bag.
116 8.25; old. red. 100 lb. bag. 816 6;
Texaa, white, crnte, 14.50 6 4.75: Texas,
white, lollers. crate. 14.7565; Texas, yel-
low. No. 1, crate. 4.3564.50; Texas, ye.
low, No. 2, crate, 14; Texas, boilers, crate,
14. Texas, pink, crate. 14; Bermuda, new,
crate. It. OKIIA Southern, carrier. 1649.
PEAS California, amall drum. 14.5065:
North Carolina, larae. .bak.. 12?4; Cali-
fornia, bak.. I3.25i33.50; Mlaalasippl, bak.,
81.7583; South Carolina, bak., 1263.50.
PEPPERS Box, 1266. PARSLEY Ixiul-tian-

curly, "bbl.. 115620; Loulalana, plain,
bbl., 115620: Bermuda, crate. 11 r 3.50.
PARSNIPS Bbl.. 836 4. RHUBARB 100
bchs.. 1261. ROMAINE Southern, bsk.,
8162.25: Bermuda, crate. Ilfl2. RAD-
ISHES 100 hchs.. 11.60 6 3: Vlrrlnla, bak.,

Virginia, bbl.. 60C.6I3. SOAL- -
I. IONS 100 bcha. 50c4ftl. SPINACH
Bbl.. 50c 611 50. SOIIREL Nearby, hbl.,
II. 60ft 2. SQUASH New, white, box. 82.50
it 3 50; yellow, crookneck, "box, 32.603.50;
vellow, crookneck. bsk.. 11 5062 50; Ital-
ian, bsk. 115063. TURNIPS Rutabiga,
hhl. or tag, 126 4; old. white, bbl. or bag,
ioc y it 75, new. wnite. North Carolina,
bsk., SI. 2.161. 50: new. Virginia. 100 bchs..
SS; Brrmuda, crate, 75c.WII50. TO-
MATOES Florida, crnte. 11 5066 50; hot.
houae, lb. 15610c. WATERCRESS 100
bchs. 11.5083.

LIVE STOCK MARKET.

WEEKLY RECEIPTS.
Cattle. Calves. Sheep. Hogs

Jersey City 3,973 8.637 11,510 7,1li6
New York 1,972 9.261 1.276 11,163
Central Union. .2.123 1.441 6,619

1IEKVKS- - Receipts, 4.390 head: 37 cars
on sale steers more active and firm to
15c. higher; hull and cows full steady.
The yards were well cleared. Good to
fairly prime steers sold at 114. 2616. 90
per 100 lbs ; common to good bulla, 17 506
12; common to iholco cows, 14812.75:
heifere, 111. Dresaed beef alow; common
to prime native sides, 20626c, per lb.

Sales S. Sanders 36 Pennsylvania
steora, 1,467 lbs. averaite, 116.90; IS, 1.334,
816.50; 19. 1,277. 115.75; 19, 1,146. 115.16;
20 Virginia. 1,292, 116; 20. 1,088. 113.40;
20. 1,197, 115; 2 rows. 1.120, 112; 10.
1,093, 110; 2, 865, 15.25. McTherson & Co.:
19 Pennsylvania steers. 1.339. 116.85; 15,
1.4711. 116.25; 18, 1.189. 816.20; 31. 1.165,
115.25; 23. 4S, 114.25; 20 Kentucky,
1.160, 115. S3; 2 bulls. 1.005, 111.75, 6,
1.122. 110.80; 3. 1,120. 110.50; 1 cow, 1.170,
112.75; 5. 1,076. 811.75; 21. 1,07". 11; 2.
1,150, SI0; 4, 1.077, I9 60; 10. 987. 19; 6,
1.010. 8 50: 7. 863. 8; 7, 807. 17.25; 12,
kl6. 87: 2. 735. 86.60: 2 SS0. 15.75; 3. 0O.
15.25; 2. 700, 85: 6 . mid hulls. 15.50

1 10 J Shumberg & Son: 18 Pennsyl-
vania steers, 1,218. 116.25: 20. 1,160,
115 50; 16. 921. 114 60; 22 Michigan, 1.104,
814.CO; 10 rows. 1,021, III: 3. 753. 15.75.
KernH CommlHslon Co.: 17 Penn.vhanla
steers. 1 338. SK.25: 16, 1,122, 114. S5; 26,
939, 125. Tobln A-- Slimnon: 20 cowa,
1.160. 112: 2. 1,200, 810.60: 3. 1.040. !: 3,
837. 8; 2, 768, 15 10; 3. 17610. Newton
& Co.: 2 bulls. 1.4SH. Ill: 2 heifers, 645,
111; 8 row. 967. 110; 4, 150, 16; I, 700,
14. J. G. Curtis & Son: 13 bulls, 1.133.
110.60; 26, 1,123, 110.35; 3, 110, 110; 3,
773, 19; 28 cows, 961, 19.50; 6, 965, 16.75;
3 rows and bulls. 1169.25. Andrew Mul-
len: 2 bulls. 1,000, 110.25; 2 cows, 000,
17.75; 2, 73,0, 14.60.

(1AT.VES Receipts, 10,360 head; 7,740
on sale. Market nctlve and steady to 25c,
lower. The pens were cleared. Common
to prime veala at 1131116.50 per loo
lbs.; cull", 110612; llttlo calves. 18 256
10,50, fed calves, 190110. Dressed calves
steady, fltr diessed do.. 20'82Sc lb.;
country dreeod do., l1f'Jle,

iales J, G. Curtis A Son: 507 veals, 111
lbs average, 116.25; 706, 121, III; 95,
119. 115.60; 263, 114. 115; 133 Culls. 107.
112; 45, 121. 111, John T. Dreelan; 10
veals. 131. 111.36'-16- 4, 111, 116: II. 109,
114.50; 650. 100. 113.75. II. II. Mollis:
It veals, 110, 116.15; It. Ill, 116.10: ill,
UVI-U-M- ; 11. Oil. tXSi Hi. 101, Hi.!

230, 101, 113; 87, 91, 171. Jelllffe, Wright
A Co.: 61 veala, 127, 116; 62, 123, 116.75;

s, lis, iis.su; n, ii3, 15.:; J J,
113.60: 22 culls. 88. 111. W. It. Hume: 131
veals. 140, 111; 18, 116. 116.874; 114, 128,
116.75; 89, 116, 815.6U; 7 culls. 97. 812:
29. 109, 111; 10. 112, 110. S. Sanders: 683
veals. 142, 116.50: 49. 133. lib; 199, 121,
J16.SU: 19. us. iio.jth: 13. ivi. zm.su
64. 109, 114; 23 culls, 109, 112; 25. 14. Ill;
4 lea calves. 198, no. Tobln & snannoti:
94 veala, 136. 116.50; 67, 116, 116; 132. 119,
115.25: 3. 111. Ill: 49, 105. 114.75; 4. 87,
114; 51 culls, 92, 111; 19 little calves. 74,
19: 137 Ohio veals, 131, 114. Kerns Com-
mission Co.: 131 veala. 147, 116.60; 100,
113, 116; 77, 119, 115.60; 12 culls. 118. 112;
7. 111. Ill; 79 little calves. 77, 110.60.
B. Judd A Co.: 17 veals. 138, 116.60; 107,
121, 11S.25; 2. 165, 113: 71 little calves,
63, 11.23. Newton & Co.: 2 veals. 155,
116.-50- ; 19, 119. 115.874; 41, 121, 116.50;
7 culls, 19, 112. J. Shambcrg & Son: S'J
Tennessee veals, 146. 114.25; 16 culls. 120,
111; 8 fed calves. 206, 19. McPherson &

Co.: 22 cult 80. 111.50.
SHEEP AND LAMBS Receipts. 6.825

head; 84 cars on sale. Sheep and lambs
dull and unevenly lower; spring lambs
steady; one car unsold, Prime wethers
sold at 112 per 100 lbs.; ordinary to fair
sheep. 19 610; culls. 6; common to choice
lambs, 111.50016.25; fair aprlng lambs,
12.!. Drenred mutton dull and easier at
20624c. per lb.; dressed lambs slow at
21033c

Sales Kerns Commission Co.: 216 State
lambs, 78 lbs. average. 116.23; 456 Ohio.
70. 116: 320, 71, 114.50: 120, 70, 114.26;
5. 84, 111.50; CO West Virginia spring. 61,
122; 111 Ohio wethers, 97, 111: 2 sheep,
110, 19; 55 cu 'a, 70. IS; 31 Ohio lamba
(unshorn). 72. .17- - 52 unshorn West Vir-
ginia aheep, 110, lit.

HOGS Receipts, 3,940 head; 3 cars on
sale; market steady at 120.756-2- per 100
lbs., plus. 120620.25: stags. 112; roughs,
118; heavy boars, 18. Country dressed
hogs unchanged nt 21026c per lb.

Sales S. Senders: 74 State hogs. 170
lbs. average. 121; 64. 132. 120.75: 10
roughs. 126, 118. J. G. Curtis & Son: 52

State hogs. 161, 121; 3 piga, 127, 120.23:
22. 99, 120; 7 roughs, 324, 118. Kerrls
Commlaslon Co.: 6 State hogs, 242, 121;
4 rough. 2BO. 1K Mrl'hrrson ft Co. :

State hogs, 166, 121. Tobln & Shannon:
5 State hogs. 230, 121.

Lire Stuck Markets In Other Cities.
CINCINNATI, May 12. Hogs Receipts,

10,000. Strong, Packers and butcher.
120.30621; common to choice. 114819.50;
pigs and lights, 113819.75; stags, 1108
11.50.

Cattle Receipts. 1,600. Strong. Steers,
18815. heifers. 186 14.75: cows, 86.506
12.50, calves steady, 17615.

Sheep Receipts, loo. Steady; 6 812,
Lambs steady, 1136 18.

EAST BUFFALO, May 12. Cattle Re-
ceipts. 3, toy. steady. Prime steers, 116.50
617.25. shipping steers. 115.50616; butch
ers, siuu is. tu, yearlings. siuvi.au; neu-- .i
em. 18814.50; cows. 156 12.50: bulls. I7.50
613. stackers and feeders. 1881,2-50- ; freah
com and springers, 8656160.

Calves Receipts, 4,000; COc lower; 16
615.25.

Hogs Receipts. 13.600; 20c. higher.
Heavy, 121.15621.50, mixed nnd Yorkers,
121.23621.16: llcht Yorkers and pigs.
I20.50tt20.75; roughs, I1S.50619; stags,
812815,

Sheeo and Lambs RecelDts. 10.200: 25c,
lower. Lambs, 1100 16.23; yearlings, 110
(lit; wethers. 112.50613: ewes, 1561
mixed sheep, 112612.60,

KANSAS CITV.May 12. Hogs Receipts.
1S.U00. Fairly active; generally 15625c.
higher than Fridays average, top, 120.75.
Hulk. 820,iou20do: neavies, :u. ita :u j
medium weights, 120.106 20.65; lights,
119. 73820.35; light lights, 119.25 8 19,6;
packing sows. 119620.40, pigs. 1146 19.50.

Cattle Receipts, 15,000 and 1.500 calve.
Beef cattle weak to 25c lower, aho stock
and feedera weak, calves steady. Beef
steers, medium and heavy weights, choice
and prime, 115.856 19 25; medium and
rood. 811.856 14 00. common. 111.35613.4U:
llaht welarht. irond and choice. 113.756
16.50; common and medium, 110814.15;
butcher cattle. Hellers, i..utru.is; cows,
S6.6R-n.1- cannera nnd cuttera. 15.256
6.60; veal calves, light and handy weight.
110.256 13; leeaer steers, tiu.iruioalofFi IK.

Kheen Itecelnts. 14.000. Fat Sheen and
lambs, rt06"r.c. lower than last week's best
time; feeders 2S50c. lower, fcodera and
goats steady: trade low. Lamb., 84 lbs.
or less, 116.256 IS.75. 15 lbs. or more. 116
if 15.50; culls and common, .iiitfio.u
yearling wethers, 1146 16.50. ewes, 110.71nu nwes. rulta nml common. 85?10.7
breeding ewes, 19.50m 17, feeder lambs,
tllili,. Aurora coats. 176 8 75.

('lllCAtiO. May 12. Hoga--R- f eclpts. :t.--
.-

OOO: market mostly su to . mgner;
clohed weak; estimated 25,000.
Bulk, 120. 75621; neavy weiarnt. ;u aver
21.05, medium weight. 120.70421, light
weight, 120.258 Stl.lIU, light. I106S".;,0;
heavy packing sows, smooth, 119.756 20.25;
packing sows, rough, J1UW1U.75, pigs, 113
610.75

Cattle Receipts. 17.000; beef steers
steady to 15c lower; butcher stock sieady
to atrons: calves f,Oc. lower: feeders
steady; estimated 15,000. Beef
steers, medium and liravy weight, choice
nnd prime. lln.0 8is.75; medium and
good, H4.noeiK.8S. common. Illfi 1.1. r.0;
IlKlit weight, good and clinic-.- . 11,1 r0(
1117."; common and innllum. 110.25613. 7,",
butcher cattle, heifers, 17 7."6 14 23, rwi,
87 P0 14.1Ml: cornier and cittefs. t:i.7."6
7 ."0 veal cale, light and handy weight,
112 7."! 14. feeder steers, I10O15.S3,

ateers. 8 13 2r..
pheeov Receipts, 17.000; market mostly

f.O to 75c. lowir than Friday, best Colorado
woolled lambs IJO: top fresh shorn lambs
115: esllmated IS.noo. Itmbs,
84 pounds down, 114613.25. R5 pound- - up,
113.754j1.1- culls nnd common. 1 10(1 IS .Ml:
sprlnrs, 117 OKI: yearling wethers, 112.50
613.73: ewes, medium, good and choice,
110.751JM2; culls and common, 13610.50.

rrTTSBimO. May 12. Cattlt Inwer:
supply. 70 loads. Prime. 115 75t?'lfl.2S,

Sheep Slow; supplv. 22 double decks,
rrlme wethers, fl30l2.,in culls and com-
mon, I4: lambs. laWlfl.23.

Veal calves, 115613.75.
Hogs Steady: supply, 4.1 double decks.

Prime heivle. mediums and heavy York-
ers. 820 no 21; light Yorkers nnd pigs,
120.2391 20.50 roughs, 117617 75.

ST. LOl'l. May 12. Hneia Receipts,
KV.'.no. 20623c hlrher Lights. 20.2ll
20.80; plrs. 115619.50: mixed and butchers,
130.20620.80: good heavy, 120,70020.65;
bulk. 120.80620.75

Cattle Receipts. 6.000; steady, Natlxe
beef steers, 111.50618.30; yearling steers
and heifers, 11.10618; cows, II0.l08l3.t0;
stocksrs and fttdu', tl0.60Oll.t0; fairto (prim eouthrJil stasia, fltMUi

ST.

week May.
7

Mir..

THE CORN EXCHANGE BANK
NEW YORK CITY -

The Corn Exchange Bank again thanks its friends and
depositors for their magnificent response to the Fifth
Victory Loan.

The total amount subscribed through us exceeds
$53,000,000, but more significant is the number of cor-

porate and individual subscribers, which reached the
handsome figures of 76,267.

The record of this Bank's agency in the five loans is

follows:
SUBSCRIBERS

First Loan 33,041
Second Loan: 56,787
Third Loan 144,190
Fourth Loan 124,228
Fifth Loan 76,267

434,513

We grateful for the that enabled this
Bank to give such an extensive of these sev--.

eral Loans.

WILLIAM A. NASH
Chairman of the Board

New Issue

6
Dated May 1, 1919

$13,729,050.
34,818,150.
33,129,350.
51,944,250.
53,000,000.

$186,620,800.

distribution

WALTER FREW
President

$6,000,000

SUN COMPANY
Ten Year Sinking Fund Gold Debenture Bonds

Authorized $20,000,000

AMOUNT

May
Outstanding $6,000,000

Coupon debentures registerahle at to principal and fully registered in denominations of $500, $1,000 and $5,000.
Interest payable May 1 and November 1 Philadelphia and New York, without deduction of

Normal Federal Igcome Tax up to 2.
Pennsylvania State Refunded

Callable by the Company in whole or part on any interest date at 101 and accrued interest; redeemable for the
Sinking Fund, at par and accrued interest.

COMMERCIAL TRUST COMPANY, PHILADELPHIA, Trustee

We summarise from a letter from Mr. J. Ho-var- d Pen; President of the Sun
Company, as follows:

THESE DEBENTURE BONDS are direct obligations of the Company.,
incorporated in New Jersey in 1901, with a business history going back to 1886.

The business comprises the producing, refining, transporting marketing
of petroleum and its products in the United States and abroad. Except for

k
the purchase in part of crude oil independent of outside facilities from

to consumer. The Sun Company owns and operates 7 ocean-goin- g

tankships and also owns 775 steel tank cars.

THE TRUST AGREEMENT will provide that no mortgage or lien may be
placed on the property of the Sun Company or the property of the other
specified companies during the life of these Debenture Bonds.

ANNUAL NET INCOME applicable to interest on these Debentures, before the
deduction of Federal Income and Excess Profits Taxes, averaged for the
calendar years 1917 and 1918, $5,773,533, or 16 times the maximum interest
requirement on these $6,000,000 Debentures. Earnings for the six years
1913-191- 8 inclusive averaged over 10 times the maximum interest requirements
before and over 9 times after Federal Taxes paid, 1918 taxes being payable
in 1919.

TOTAL ASSETS OF THE COMPANY, with interests in other specified com-
panies (as set forth in the President's Letter), are as follows:

$5.S04j

Fixed Assets appraised excess of
Book of Subsidiaries

and Tank Cars appraised at
Net Current Assets

excess of
Outstanding Debenture Bonds...

$25,000,000
1.964,278

12,265,288
14,545,782

53,775,348
896

SEMI-ANNUAL SINKING FUND PAYMENTS will 31 of
$6,000,000 Debenture Bonds during the first five years of their life and retir
the remainder during the last five years,

THE TRUST AGREEMENT will provide that no dividends may be paid or
distribution of profits made that will the quick including the
appraised value of tank cars and ships, less all liabilities except Deben-
tures, below 125, of the principal amount of these Debentures the time
outstanding.

THE CASH PROCEEDS from these Bonds'Debenture are to add to the Sun
Company's working capital and to extend and develop its properties.

All legal matttrs connected this issue tti'M be subject the approval of Messrs. Roberts
Montgomery & McKcehan of Philadelphia.

When, as and if issued and received by u

Price 98 V2 and Interest

MONTGOMERY & CO.
Philadelphia New York Chicago

Thil information and the.e sre not guiranteed, but have been obtilned from sources are believe to b sccuratr.

beef cox and heifers, S7.50O1S; cannera
nnd cuttera, 7 SS; native mlvea,
l7.T5tm5.it.

Sheep t.llto; eteaily. Iintba,
I2; euen, $I.1ij 1 1.50, canncri and chop-
pers,, ll.&Otj 11.

EARNINGS STATEMENTS.

Knllronrie.
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CI.KKL.M. CINC INNATI. CIUC.W.O a
ST. UH IN IIAII.WAY CO.

St, Ixtult IlltUInu l lr- -t CollateralTnit .Morlguge llond-.- .

The Central Union Trust Company ofNew York, Trustee, given noiien that In
accordance with a xTtmu Indenture mailevy ine uuovh company, umeii .Novemlier 1

rW'J''
COMIW.M

si:riiiMin-i- '

1Sm:i," iWl" ?""''!,' Propoaals to gage and Deed'of..... ...,..- i,B, M',i ui a r.iio notto exceed one humlrel nnd live per centum(105i) and accrued Interest, the totalnot to consume more than the sum of
Sixteen Thousand two hundred anddollars (lit). HO. 001. Sealed propoiala set-
ting the serial numbers of the bonds
so olTerrd will bo upened lit Its office, No.
80 nroadway, New at twelvo o'clock
noon on May 1H19

CENTRAL VNION TIlttST COMPANY
OF YORK, Trustee,nv 1-- J ri'LLKR. Vlco President.

ixe-- lorH .Mav ;nil iilit
CO It

Hrnlcenice nt Knd.llr.inrli, N. .1, Ktillv equipped: excellent
location. Can ho lind on tenna,
Addre "L. I'. O. Ilox tii, Hull
Mwtlnn. N. Y C'lv.

Loudon Mon) Murkt-t- .

London, May II. Money. 31, per
cent, ; discount rates Short nnd three
months bills:, ai per j gold premi-
um at LJ8bJu

Due 1, 1929

Tt) iioi.iikhs or
l'KTKOI.Kl M I'W.'.iMP. I ! I rfAntiu'st io vi:.n mn mm ,

lioi.n HUM)-- , in i:
IKIKt

' 'noticr is iii:hi;iu ,n
accordance with the pr-- . isn",'t"1 Trust

offer
forty

forth
York,

1fith,

NUW

ItKVT
office Weal

tV.." city

cent,
105.

TIIK
HINT I.IKN

above Issue of
signed will receive cm M,.
sealed tenders or prope:i.a '
to be surrendered for redemp'
lath. 1919. upon the lifl i
"entagcoua terma at will, h t
be obtained, at prices not ex
hundred and two and one ha '
(10Sla-7e- ) of par, plus
of moneys In the Mnkln run'
to thirty. elaht thuun-in- four i. j
euty-sl- dollars and forty ens ,1

The right la reserved t ill
lo reject nny and all offers

COl.VMH! A TIU'ST ci IMC s
H UUOUlil. i rt

. 1

Dated. May lei. 191J

COrAUTNKUMIll' VOTK 1"

Nw Yorll r

Alfred II Meat hum M
M.ieder anil Mr lluuh Ran o

Vif

i
.;,;

ft
authorized to sign for ua ptr p
In New Yorh Philadelphia and

BUOl.N urothi:r 4 U-


